


In recapitulation, the Fiduciary Trust Company,
although incorporated less than two years ago, is in essen-
tials an organization over forty years old, and with more
than forty years' experience in the management of invesi-
menis as trustee and fiduciary agent, and in dealing with
the personal problems of clients and beneficiaries.

Iis sole purpose and activity is the care and manage-
ment of property entrusted fo it

It has secured for the benefit of its elienis and bene-
Siciaries what it believes to be the best investment research
and advice that is available.

Its permanence is assured by its corporate form, by
the ownership of its stock, and by the provision that its

18



stock can only be trangferred with the consent of the Board

af Directors.
None of its officers, directors, nor its invesiment

counsel is engaged directly or indirectly in the merchan-
dising of recurities.

It acls as trustee, fiduciary agent, and custodian;
and as execwtor and administrator. Its officers will be
glad to go into the subject in detail with any one whe is
inferested in securing ils services in any of these capacities.
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